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closing quotations of yesterday. Jan-
uary was the strongest month and It
touched 84.92.COTTON MARKETS FROM WALL STREET

Spots closed steady at decline of 60 EAR CORN
QuirU shipment. WIit or Dion fop Price.

CLAUNCH SLOAN GRAIN CO.
RANDOLPH IU1I.DINO.

Llberil Advance Made on Cotton; Correspondance Solicited.

R. T. POLK COTTON CO.
(Successors to Polk A Barktdal.

COTTON FACTORS. '

9 South Front Street. Memphis. Tenn.

More Rains Occasion for Fresh
7 Wave of Buying Weekly

Is About Standoff.
t

WedflMrf.tr' lftrnrtnii Mu K

More rains where not needed and laj--

Of them whr nnnriltlnna in nnr.nr

BANK EARNINGS
SHOW INCREASE

WASHINGTON, Mav S Earnings of
the federal reserve system this fiscal
year were estimated at $ino,0O0,00u byGov. Harding, of the federal reserve
board, testifying today at the house
rules committee hearing on the reso-
lution proposing an investigation of the
administration of the federal reserve
act. These earnings. Uov. Harding
said, would exceed bv $10,000,000 those
of last year, which, h said, representeda return of 110 per cent on capitalstock.

Without explaining his statement,
(Jov. Harding told the committee seri-
ous problems confronted the country In
the next six months. Referring to com-
plaints of country bankers against the
universal par clearances order of the
reserve board, he said, such protestswere to the board like "fleas to a dog
who must have fleas to know he is a
dog.'' Mr. Harding declared he had no
objection to any Investigation of the
system or Its methods that congress
may authorise. The resolution for an
Investigation was not acted upon, the
committee awaiting further testimonyfrom state bankers.

able for the new crop supplied the chiefincentive for the wave of buying today,which sent priced moderately higher

Meriwe ther-Graham-Oli-
ver Co.
Cotton Factors

(Members of Memphis Cotton Exchange)LIBERAL ADVANCES ON CONSIGNMENTSn MONROE AVE. MEMPHIS.

RAINER & GUHNtLL GO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

r penoa 01 nemuincy early. The
weekly iiunmirv pm ihmit a h .

off and really caused little trading
r..u;i wjr. m ii wa comiort lor Dotn
Hides, but the disinterested ones saw
in It no reason, for buying or selling.Other news was of no special im.

Confident Tone Prevails in
Stocks at Outset, But Trad-

ing Light in Volume.
NEW YORK, May S.- -A confidenttone accompanied the opening of today'sstock market, although trailing was

again in relatively light volume. Gen-
eral Motors was the feature at an ad-
vance of 8 Mints. Yesterday's favorite
Issues, particularly independent steeli,also Baldwin Locomotive, Atlantic Gulf
:tnd International Paper were one to
three points higher, with mndvratu
gains ainoll oils. The request of the
railroads for Increased frelgnt rates,
which would add' more than a billion
dollars to their revenues, was reflected
in the strength of Pacifies, grangers
and coalers.

The mid session was characterised by
extreme dullness and an advance of
call money offered at seven per cent.
The market was a traders' affair with
Irregular but moderate reactions from
maximum prices of the morning.

Oils lifted the market out of Its rut
In the last hour, petroleum and Texas
company showing especial activity at
additional gains. Baldwin and I'nited
Slates rubber also were materially
higher. The closing was firm.

Range of prices on the New York
stock exchange, with previous closing
bids, furnished by Shepard duck.
Falls building.

portanoa and afforded no occasion for W. J. AB8T0N HUGH WYNNEDILLARD & COFFIN CO. h
ABSTON, WYNNE & CO.

mucn activity, annough Liverpool cableswere better than expected for the near
months. ,

M the close the list of contracts In
.few York were very steady and 11 to

57 points to the good, while Mew Or
COTTON FACTORS

T1S FALLS BUILDING. MEMPHIS
CORRESPONDENCE INVITED.

COTTON FACTORSleans was & 10 so points net higher.To make response tomorrow l iver.
S SOUTH FRONT STREETCOTTONSEED OIL MEMPHIS, TENN.

point. Middling. 40.26c. sales on the
spot, i 1.684: to arrive, 1V. Delivered
on contract, 205.

Futures closed steady at advance of
5 to (6 points. Close

Open. High. Low. Too'ajr. Pr
Jan 34.52 34.92 34.60 24.92 34.27
March .. 84.00 34.37 33.96 34 83 33.73
Mav .... S9.70 39.88 39.70 89.85 39.55

July .... 38.10 38.40 38.10 38.25 38.20
Oct 36.70 36 20 35.70 36.11 35.62
Dec 34.97 35.43 34.94 85.37 34.80

NEW YORK COTTON.
NEW YORK. May 6. Bullish crop

advices caused a further advance of
10 to 20 points at the opening of the
cotton market today, with active
months selling about 22 to 33 points
above last night's closing during the
early session. This carried July up to
38.60c. and October to 36.25c, and there
was enough reallrlng to cause some Ir-

regularity. Private reports of rains In
the central belt, and the report of a
New Orleans authority Indicating an
acreage about the same as last year,-wer-

the chief factors on the advance.
The official weather map failed to

confirm the private reports of heavy
rains In the central belt, but showed
beneficial rains In the southwest Hnd
prices sagged off later In the morning
under realising. July sold down to
38.37c and October to 35.98c, or within
a few points of last night's close. Part
of the selling was in anticipation of
a bearish weekly report, from the
weather bureau which proved nornore
favorable than expected and was fol-

lowed by a spurt of covering which
caused rallies of six or seven points
early In the noon hour.

New Orleans and Memphis were buy-
ers on the early afternoon advance to
38.60c for Julv and S6.28e for October,
or 24 to 40 points above lat night's
closing. The market turned easier after
2 o'clock and prices reacted several
points from the best.

Futures closed very steady at ad-

vance of 11 to 57 points.
Close

Open. High. Low. Today. Pre.
Jan. 34.67 35.10 34.63 36 10 34.67
March .. 34.05 34.45 33.92 34.42 33 85
Mav .... 40.80 40.80 40.60 40.70 40.68
Julv .... 38.60 38.60 38.33 38.47 38.36

Aug 37.47 37.26

Sept 36.85 36.38
Oct 86.10 86.40 35.90 36.35, 35.88
Dec 35 25 35.60 35.15 36.59 35.13

pool should be unchanged lo 13 points
higher.

The weather occupied most of the
trade's attention early and throughout

NEW YORK Closing prices:
Prev.

most of the session. Private advices

May 6
Trldav

19 20ro 19
19.15ft 19

l.254i HI.
19 30) 19
19 331 19
18 90i 19

International
toia or some good rains at a few placesIn Texas, but they were where theyTsere least needed, In the northeastern
section. It was raining in the upper

19.281 19 31
19.001 19.30
19 281 18 30
19.2R4Yig.S5
19.371 19.39
IS. 041ft 19.15
18.001185

McCRAW, PERKINS WEBBER CO.
COTTON FACTORS

LIRKRAL ADVANCES ( CONSIGNMENTS.
BUW520-52- 2 FALLS RLDO. MEMPHIS, TENN.

May
Juiie
July
August
September . .

October
November
December

Total sales,

central- - nen ana some had ralien else-whe- re

In the central belt, hut the most 18 nni is
17.00ifi 18 17.750 18 25I ICIosj Bid.

HlghLow.Tdy.!Prsv. 7,800. Tone, dull. DanPatchbullish thing was that the barometer
lines favored more precipitation. The
forecast later held out little hope of A. I. C 911 gS M 89V,

...I 3j 3611 36S 3Vi
Am. Heel Sugar 94,,4 93 'a.
Am. Can 42,! 41 42U 41V SLEDGE&NORFLEETCO. Special Horse Feed183 V:i3ilAm. Car & Fdy .. 1134 1133
Am. II. & L. pfd.1011100 lMTsl 99H

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phcns W. J12. P. O. Sox UJ.
Memphis.

Am. Loco. 95 6tt

rains in me . western belt and prom-
ised more for the central and eat.

The wekly summary had less ef-
fect than last week, but there was
further encouragement to buying In
another report on acreage, a New Or-
leans authority figuring It at practicallythe same as a year ago, with lateness
and labor scarcity chief handicaps.
Bullish Ideas are being stimulated by
decreasing hope of a large crop, which
aggravates the effect of the rains this

14 60M, 61 141 K0'4j
lUOViiUOU Cotton Factors 107 AND 10

SOUTH FRONT ST.
MEMPHIS

--fooih border bags.
Am. Km, lief.
Am. Sugar ....
Am. T. & T. ..
Ana. Cop
Atchison rfTTTTI

94V 94 94l 944
M4 58 57

79l 78,l "lI.'.... I 881 8XV4

159i1514159V4l148
1119411161118 11

33T 3341 33 4 83H

AtL Coast L.
At.. Uf. & W.early, for 'It is appreciated how im I.
Haldwln lxeo.portant it Is that work not be delayedand that the crop not be a late one,

for more reasons than one. Hi 41 ft W- - H4'
Bal. & Ohio
Beth. Steel "B"
(.'ana. Pacific ...
Central Lea

Liverpool finished her session at a 117imviim'Aimvi
gain of SZ points to unchanged, while

Irivin-Leatherm- an

Cotton Co.
632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances on Con

signments

73 72g 1.1

Dockery & Uonelson (Jo.
COTTON FACTORS

48 South Front Street. Memphis, Tennessee.

spots were marked up 8 points, fully Ches. and Ohio ...I M
71
53
sa
32
32

Chi. Mil. and St.P.j 35 34 35minming to Z7.ui. Kales were 3,000
..bales, including 2.900 American, and COTTON REGION SUMMARY. Chi.. R.l. and Pae 34V4I 33',j 33
nothing was received. 32 32 324

34 334 33 35
36

( hino Copper
Coca-Col- a

Col. Fuel and Iron
Corn Products ...
Crucible Steel

34',,

TUNICA COTTON COMPANY
DIRECTORS DIRECTORS

w d pt.,, COTTON FACTORS w-xss- r

?: i --r. c H, Herein
Our Stockholders Are Composed Entirely of Planters

Ws Make a Specialty of Staples and Benders
We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis, Term.

9K'4! 95 9SVt 954
H2Vi;i37 14114:137

Cuba Cane Sugar. 9 01T4 . i"'-- .

Erie t 124.1 12. 12S 12U

Opening in New York 'was at 38.50e
,,or July and 3S.10c for October, gainsol 14 and 22 points. The weather was
the chief factor and Memphis was cred-

ited with buying freely early, based
on the rains in that district. Irregu-
larity of trend was noted during the
first half hour or so, but good sup-
port was forthcoming on the dips, as
more details of weather showed that
it was far from good for the belt as

'.a whole. There was not the support for

VIA. Gage & Co.
COTTON FACTORS

7th Floor Falls Building,
Memphis, Tenn.

(.Mineral I'.lec 1144 il42 144 143
General Motors ,.. 312 294 131041289
Goodrich Co 64'4i 63 641 65

ft. B. Nebhut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.

74l 7441 744(it. ivor. pioUt. Nor. Ore f'tfs,
6S 584Oulf States Steel. 5s1.

Illinois Central ...
Inspiration Cop. .. 53'v

near montns tnat the distant received,
July selling onlv to 38.60c. and then
dropping to 38.33c. while October sold

52 53
85

74
35
67
85 '4
62 4
84

69',
124 4
27
50

Int. Mer. Mar. pfd.l 86U,i 84as high as 36.39c, after touching as

Temperatures are still above normal
in the northeast, where they are slight-
ly below normal. Maximum tempera-
tures were 80 to 90 degrees cvu the
western half of the belt ana 61 to sl

degrees over the eastern l.alf.
Mostly light to moderate showers oc-

curred in Arkansas, Northeastern Tex-
as, extreme Northern Louisiana, West-
ern Tennessee, Mississippi and South-
ern Alabama, and locally In the South
Atlantic states.

Heavy Rains Alabama: Evergreen,
1.10. Mississippi: Waynesboro, 1.70.
Special reports from the Oklahoma dis-
trict are missing.

Memphis District.
Memphis, Tenn., May 5, 1920.

High. Low Preo.
Bolivar, Tenn., cldy. .. 82 62 .12
Brownsville, cloudy . . 82

' 63 .02
Covington, cloudy 80 60 .10
Dyersburg, cloudy .... 77 60 .00
MEMPHIS, rain 80 66 .20
Milan, cloudy 78 69 .OH

Nashville, rain 72 56 .00
Balesville, Miss., rain. . 85 58 .96
Clarksdale. rain 84 62 ' .94
Corinth, cloudy 84 64 .32
Hernando, rain 84 65 .39
Hollv Springs, rain... 81 54 .36

Int. Paper 73 71 73 KInter. Harvester ..128Vi II L'6 Vi 1 27
Kennecott Copper. 277s! 2741 -- 7a4
laOOse-W'tl- ( (). .

K snd filling was done, but steadiness
"""prevailed all the while and finals were

not far from me neai or me aay. Lou. and Nash. . 1.101News from the spot department was Maxwell Motors..! 25V.! Sil :'VU.
without particular feature, although
here and there some talk of slightly

Mexican Pet '1824I1784I182 1173 ii
Miami Copper 22 21 22 21 4

45',better inquiry was heard, it, however,
failed to be reflected In sales, for they
Continued small. New Orleans reduced

i.nuvaie JMeei 4.Vft! 44 4!rMo. Pacific 24 2441 24 24 4N. Y. Cent 72V. 70V 7041 1

T Jnuotations 60 points, middling to 40.25c, 284tuna sold l,ss4 bales, Houston soia (
29 4
92
74

N.Y., N.H. and H. 304! 29V4
N'orf. and West.. .!
Nor. Pae 75! 74 n,
Ohio Cities Gas..! 41 40'-- j

74'i
404 4(1',

bales and made no change, while Dallas
- elevated prices 10 points, middling to
.41c. In the local market snleH were

400 bales and quotations unchanged at
40-- 40-- W 40)

People's Gas .'.3 4
Tuscumbia. Ala. cldy... 77 58 .31 Pitts, and W. Va.l 3141 311 30 31
Osceola, Ark., cldy 80 54 .04

iIc for middling.

MEMPHIS 00TT0N. Marianna, rain sn .is
Wynne, cloudy 86 62 1.18

Average 81 60 .35

( unman l o Illij
Ray Con. Cop. ..I I7j 7
R D. N. Y 1l44l1l34'l14 'IIS',
Reading 871 86 86! 854
Rep. I. and S 9!l'4l 96 DVi 944
Sin. Oil and Ref.l 3641 35 38V 364

Memphis cotton closed steady and
. unchanged. Middling Cc. Sales. 400

bales. i

Today. Prev Sou avilll. .... ?l-T- ;'i iJO '1
Ordinary 25.00 25.00 Sou. Ry. 21'

i

For the Convenience of the Public,
We Announce the

Memphis Automobile Dealers' Association

LIVE STOCK MARKET.
ST. LOUIS. May 5. Cattle Receipts

S.-- S. and I.Good ordinary 28.00 28.00
Strict good ordinary 32.00 32.00 Stude. Corp. .

Tenn. Copper . .

70
7 8 '4 82

1041 10
45 4; 60 4
38 41 39Vi

Low middling 85.00 30.00
Strict low middling .... 19.00 30.00 2,500, steady to strong; top steers,

818.50; bulk. Jll. 008)13. 00: yearling
steers and heifers steady; tanner eows

10
60 4
3!i',

Texas Co
Texas Pacific . .Middling 42.00 42.00

steady at 14.50(95.60: bulls and calves Tobacco Prod.
steady; choice vealers. tl2.50jj 13.75. Union Pacific . .

K84

10
46 4
37
634

117
208

84

994
94
68 4
67
49 4
55 4
184

Hogs Receipts 15,000; 25fd35e lower
than Tuesday's high time; top, $16.60;
bulk light and medium weight, (14.75

fetrict middling 43.00 43.00
XJood middling 44.00 44.00
Strict good middling .... 44.75 44.75
Middling fair 45.50 45.50

Yellow tinged 250 to 650 points low
cer; blue stained, 600 to 1,000 points low--e- r;

yellow stained, 700 to 950 points

"daily cottok statement

lm.'ns 111x4
21241209 21l

86 84 86
101 99101

9(i 9441 96
70 6S4! 69
68 4 68 4 684
49 484! 494

United Fruit ..
V. S. In. A I.

U. S. Rubber ..
U. 8. Steel ....
Utah Copper . .

Chem
West. Elec
White Motors .

Willys-Overlan- d

16.40; bulk heavies. $14. 00&14.50.
Sheep Receipts 800; lambs strong to

25e higher; sheep steady; top lambs,
$18.00; bulk, $17. 60J 18.00; top, $12.25.

55 54 5!
CHICAGO. Mav 5. Cattle: Receipts, 194 17V HI

8.000; light and bandy weight steers
and she stock Btrong to 15c higher. Total sales 800.5(10 shares?
Heavy grades slow and steady; Bum Us

1926. 1919. 1918.
Rets. tdy net 1,042 1,296 1.4J0

Gross 2,217 2,401 3,246
Since Friday . 4.848 6,717 S.5S3

(Jross 10,!(34 12,613 18.6S1
Sin. Ag. 1, net 587.473 614.777 626.4K9

Gross 1,088.308 813,002 1,243,486
Ships, today . . 3.231 4,103 3,752
Since Aug. 1.. 898.811 684.413 1,014,329
Stock on hand 30S.627 286,657 364,951 Carbeef steers, $11.7613.25; bulk fat sows,

$8.75(110.50: canners and cutters most-
ly, $5 264 7.75; calves slow and steady; howGRAIN MARKETSfew above $13.00; stockers ana feeders
active and firm.

Hogs: Recetpts. 19,000; 15c to 2,'c

DAILY POET MOVEMENT. higher. Top, $15.40; bulk light 815.00f(U
$15.36; bulk 260 pounders and over
$13. 65& 14.50; pigs mostly, $13.75614.60.

Sheep: Receipts. 17,000. half of re
Stock. ceipts were direct; early sales steady;Tone. Ret.

, N. Orleans, sty. 3,584 336,550 oest lamDs neiu nigner.2.802

Middling.
T'd'y. Yes.
40.26 40. 76
42.00 42.00
40.00 40.50

40.50 40.60

Jialveston, sty.
inobile, nam. . . 2o2 LOUISVILLE. Ky.. May 5 Hogs:

Receipts, 2,600; steady - to lower: 225
pounds up, $14.00; 12o to 225 pounds,
$16.00; pigs, $11. 5613. 00; throw-out-

$10.60 down.

232.S91
5,513

106.S94
232,660

44.273
70.4S5

5,573
40,635

4,976
6,977

141
672

MIGHTY ensemble of the choice offerings of used automobiles, taken in exchange on
new ears-a- iid exhibited by reliable automobile dealers of Memphis will be found on
the Shrine circus lot, Madison avenue, opposite Forrest park, four days only. May 5th
to 8th, inclusive. It is a unique show-a- nd to anyone contemplating the purchase of a
used car it affords the opportunity of selection without waste of time or

SBCattle: Receipts. Io0; steady to

Savannah 2,219
; Charleston, sty. 117

Wilmington
Norfolk 267
Baltimore, nom
New York, sty

'Boston, sty 129
FhllaiW., sty. .. 300

Total receipts
Total last year

strong. Heavy steers, $12:flo(fj 13.00;

40.50
41.50 41.50
41.75 41.60
41.60 41.45
42.00 41.85

10,
28,

beef steers. $8. 50012. 60; heifers. $8.00
tolS.00: cows, $$4. 752 11.00; feeders.
$8.004f11.00; stockers, $7.6O&10.25.

Sheep: Receipts. 100; slow. Spring
lambs, $18.00; fall lambs. $16.00: sheep.DAILY INTERIOR. $10.00, down. -

FORT WORTH, Texas, May 6 Cat
tle, receipts 3,500; steady; beeves, $8.00
fl 10.25.

Hogs, receipts 1,600; 10c to 15c high
er; heavy. $13. 50& 13.75.

Sheen, receipts 1.000: unchanged.

CHICAGO, Muy 6. Increasing selling
pressure together with lack of support
led lo decided weakness today in the
corn market. Better weather counted
as a bearish factor and so, likewise,
did renewed notice taken of strained
financial conditions. Opening prices
which ranged from lc decline to 1c
advance with July $l.tis'4 to $1,69 4 and
September $1,60 4 to $1.61 were followed
by a material setback all around and
tli(n something of a rally.

Subsequently covering by shorts
brought adidtional upturns. The close
was nervous at ! net decline to Ic
advance, with July $1,684 to nd
September $1.60 to $1,604.

Oats weakened in sympathy with
corn. After opening 4c to Ve lower
with July 91 c. to 92 4. the market
continued to sag.

Provisions reflected the decline of
grain.

Later the provision market rallied
when some firmnesH developed in corn.

Close
Open High Low Today Prev.

Corn
Mav .... 1.83 1.844 1.814 1834
Mav ... 1.83 1.84 4 181 1.834 1.824
Julv ... 1.68 1.694 1.674 1.684 1.69
Sei. ... 1.604 1.61 1.594 1.60 1 614

Oat?
Julv ... .91 .924 .91 .91 .92

Sep. .'. . .76-- .774 .764 .76 .78
Pork

Mav 34.75 34.80
Julv .. 36.35 36.60 36.25 36.60 36.60

Ls .d
May 20.00 19.67 19.90 19.75

July .. 20.55 20.85 20.42 20.85 20.70
'.IDs

Julv .. 1S.42 18.50 18 27 18.50 18.45
Sep' 18.92 18.87 18.92 18.45

CHICAGO, May 5 Cash wheat not
quoted.

Corn No 2 mixed, $1.92; No. 2 yel-

low. $1,971)1.98.
Oats N. - white. $1.134'S 16; No.

3 white $1,12 41 115.
Kve-- No. 2. $2,134
Hadlev $1,594! 88.

Timothy Seed-$- 10 .noli 11.50.
Clover Seed $25.00 35.00.

Lambs, $12.00ru'13.00.

REPLOGLE STEEL IS

TO BE INVESTIGATED

NEW YORK. May 6. The stock ex ichange, through Us committee on busi- -

The used car show is held under the auspice of the Memphis Automobile Dealers' Associa-
tion and only the cars of members of that organisation will be exhibited. The cars shown are in
xcellent mechanical condition. In many cases th.-- are just as good as new. Some of them have

been run but a few hundred miles just enough to break them in properly.

This show, other than furnishing an interesting exhibit, gives the public a greater understanding
01 used car values. The used cars exhibited at this show are NOT cars bought from every "Tom,
Dick and Harry" for the purpose of resale. Instead they are cars that have been taken in as part
payment on the sale of a new car. After the car is taken in on this exchange basis it is then put in
good mechanical condition and placed on sale.

The prosperity of the country today has caused the exchange of many cars which have had but
a small fraction of their usefulness. It is these cars that are now offered to you. You will find
nearly every style of body and type of chassis represented - and each is priced at only a fraction of
its original cost.

Select the motor car you want, at the price you want to pay and term-- , that will meet vur ap-
proval will he arranged. There will be shown approximately 2(Kl exchanged cars, including t Hiring
cars, roadsters, sport models, coupes, sedans and hiKm-inc- s 4. 0. 8. 1.' cylinder models; also lightand medium commercial cars.

nes conduct, today ordered an investi
gation Into dealings on Replogle Steel,one of the most active issues now dealt
with on the exchange.

;so reason for the Invest gat on was
given, but it Is thought that the extra
ordinary activity of the stock has given
rise to apprehension ofya possible cor-
ner such as was said to exist In Stutz
when trading In that stock was sus-
pended. Replogle is reported to be eon-trol-

in part by the same interests M
which dominate the Stuts Motor

Middling.
Tone. Ret. T'd'y. Yes. Stock,

Memphis, sty. . 2,317 42.00 42.0t 308.627
St. Louis, Kty. . 79 42.00 42.00 15.26,1
Augusta, sty. .. 768 40.88 40.8s 102 4(16
Houston, sty. .. 2,954 41.25 41.25 260,590
Little Rock, sty. 38 41.76 41.75 35.708
Dallas, sty 41.00 40.90

Total receipts today 6, 1T.6

Same day last year y,H9
Spot sales: Dallas M9, Houston 1,106,

St. Louis 85.

CONSOLIDATED PORT.
1920. 1919. 1918.

Rets. 5 days. .. 39,402 74.092 32 6:13
Kx. to at. Br.. 10,172 22.9H5 3,307
Kx. to France 50 4 151
Kx. to cont.. 44,997 20,473 1830Total stockB. .I,l,"i9,580 1,280,294 1,394 919
Total rets. ..6.695,915 5.120.363 5,702,557
Foreign ex.. . .5,664,528 4,028,385 3,545,282

TOMORROW'S ESTIMATED.
1920. Last Wk. 191

V Orleans . 4. 5005,500 2.6:1s 4.633
Galveston ... 2, MO 3,000 2.627 1,920

LIVERPOOL COTTON.
L1VKRPOOL, May 5. Cotton spotsmall business done: prices steadygood middling. 26.13d: fully middling',

27.13d; middling. 115.88(1: low middlin
22.58d; good ordinary. 19.88(1- ordinary18.38d: sales 3.000 bales, including 2.900
American: receipts none. Futures
csed steady.

Close
Today. Prev.

January 23 35 23.30
February . 23.15 B.12
March 22.98 22.97
April 22,83 22.83
M' 25.43 25.13
June 25 39 25 08
July 25.27 24.95
August 25.01 24.78
September 24.59 24.31
October 24.19 21.06
November 23 85 23.77
December 23.63 23.46

Contracts eolsed steady at advance of
32 points to unchanged.

NEW ORLEANS COTTON.
NKW ORLEANS, May 5, After a

decline of 10 points on July In responsu
lo a lower Liverpool market than due,
the price of cotton was lifted strongly

All members of the exchange have
been rejmeated to submit to the secre
tary a report of the purchase and sales
or clearances of the stork between
April 1 and May 4. inclusive.

Pork Nominal.
Lard -$- 19.90.
Hihs-$I7- .15.

KANSAS CITY. May 5 Close: Corn
May $1.73; July, $1.58; SeptemberBANK CLEARINGS.

Clearances. ,'lfv M,. I'usjl, wheat
steady:' No. hard. $:i.0or 3. 10 No. 2Wednesday. May $ 3,427.373.31 While inclement weather has upset our plans, we are hoping for a clear day Thursday, in which event we will openthe auto show in full force.Thus far this week 11.678.700 32

Previous week 11.307.114.50
Same time in 1919 9.010.944,23
Same time In 1918 5,662,614.97

BOND CLOSE.
NEW YORK. Mav 5 Finn I nriees r.f

hard $2.95'u3.; No. reu, hi -
No 2 $2.90.

Corn steadv; No. 2 mixed. $1.76' I 80;
No. 2 white. $1.85; No. 2 yellow, $1,82 4.

Oats unchanged: No. 2 white. $1 I'.;
No. 2 Mixed, $1.07'p 108; No. 2 red. $1.09

'd I. II.
Rye, $2.11112.12.

ST LOUIS. May 6 Wheat; No. 3

red. winter. $2.96: No. 3 red. winter.

'"ivrn- N". 2 vellow. $1.92: No. 3 yel-

low. $1.86H9. May. $1.81: July,

'Viais4' No, 2 white, $1 15: No. 3 white,
$1.14; May. $1114: .luly. 944c.

.Iherty bonds today were: aw. n 2:first 4s. 84.80; second 4s, 84.90; first
44s. 85.60: second 44S. 85.00: third 4 Us. hrine Circus Lot89.12; fourth 4li. 85.64; Victory Ss96.94; Victory 4s. 96.04

Read News Scimitar Wants.

POTATO SLIPS
Pur'"'1'''" on a" varieties for the next ten davs In lots of 5. "00 or over.

MPlace your order with us before pri. es advance.

L. A. THORNTON CO.

Madison Avenue, opp. Forrest Park
4 Days Only-We-d., Thurs., Fri., Sat.-M- ay 5-- 8

Open Evenings

110 South Fsont St. Memphis

today by buying based on a private,
bureau report, showing the same area to
be planted to cotton this yeur as was
planted last In the first hour of trad-
ing prices advanced 26 to 36 points, but
at this level the buying slowed down,
plainly because of expectations of fa-

vorable crop reports from the govern-
ment for this last week. July fell off
to 38. 10c. and reacted to 38 46c.

While the weekly crop reports were
considered to Indicate fair progress over
the belt, on the whole they wero not
favorable enough to cause much sell-

ing. Following their reading. July fell
off to a net decline of i points and
October eased off until it stood only 13

"Jlnts over yesterday's close, but ef-

fective support was given the market
and the selling movement did not per-
sist. Iate in the morning prices were
2 points under to 27 points over the
final quotations of yesterday.

The demand increased and early sel-

lers brought hack their cotton. Lata
In the day the market was at its high-ea- t,

standing 26 to 65 points over lbs

IV. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn. A, A AAA A A A '12i. A. jL L A. i'lt'A A. A. A'il A A 2 2 2. Ai'tij'


